Purchase,NY <<  Friday, May 02 6:28 2 Bee = MA (NYSE): 0. Home Help All Sites 'O <3

Inside Tools and MC Project and People “) Cuttler E .
( MC Cer)tral ) MasterCard Resources Community Team Sites Place TR e

MasterCard

Site Actions » Guick Links -

MC Central Home > Target Selects MasterCard and EMV for Card Security Related Content
Highlights w Target to Reissue Cards as MasterCard Chip and
Pin {usatoday.com)
» Co-brand cards to switch from Visa to
MasterCard-branded cards with our chip and
pin solution.
« Starting in early 2015, our technology will also
be embedded into the entire Target REDCard
portfolio.
+ Announcement part of a $100 million plan
unveiled by the retailer earlier this year to
accelerate its implementation of smart card
technology.

Target Selects MasterCard and EMV for Card Security

Story contact: I! I Issokson, James  on: 427/2014

Target announced today that all of its existing co-brand cards will switch from Visa to MasterCard-branded cards
enabled with our chip and pin solution. The flip results from Target's preference for the strong stance that
MasterCard has taken in the market on safety and security. Starting in early 2015, MasterCard chip-and-PIN
technology will also be embedded into the entire Target REDCard portfolio, per this partnership.

The announcement is part of a $100 million plan unveiled by the retailer earlier this year to accelerate its
implementation of smart card technology. The plan was designed to dramatically reduce the threat of credit and
debit card fraud. Target's efforts are geared to protect its guests and to continue to support industry initiatives to
strengthen data security.

“Target was aggressive in its goal to accelerate the implementation of chip-and-PIN. The win, and our continuing
partnership with Target, position MasterCard as the industry leader in safety and security,” says Michael Cyr, group
executive, Market Development. “This was an incredible team effort across our organization, working around the
clock to put together a winning proposal in just a few weeks."

MasterCard has collaborated with Target for many years but our strong industry stance on security encouraged
them to expand our alliance.

“Target chose chip-and-PIN to provide the highest level of security available. MasterCard has been vocal and
steadfast on the importance of moving to EMV. Our roadmap provides merchants and issuers with choices on how
to implement EMV based on their individual needs. This effort — as well as advances in our proprietary chip offerings
— is certainly being recognized by merchants such as Target,” says Chris McWilton, president, North American
Markets for MasterCard.

Tools
Bookmark | Shars | Print | Rate this W % % % % (20)

Tags: llikeit

Keywords:

News Article Comments (44)

{Previous | Nexth

# Manchisi, Michael 5/1/2014 4:34 PM
Fantastic news. Congratulations Michael to you and the entire team who worked tirelessly on such a high profile
win!

Robison, Mike 5M/2014 7:44 AM
Great news. Mow | will let my wife get a REDcard.... hmmmm, not sure ifthatis good for me or not? LOL  But great
for the company - Good job!

Warner, Susan 5/M1/2014 7:37 AM
All these comments are fantastic to read! Well done MA Markets!

Smith, Sylvester 5/1/2014 12:55 AM
Nice! Another reason to boast about our brand!

Smyth, Kristina 4/30/2014 5:45 PN
This is great news! Proud to work here! :)

Banga, Ajay 4/30/2014 3:59 PM

good job everyone! we now have two of the largest us retailers as our pariners in a co-brand relationship -
walmart/sam's and now target - keep going!

‘ Day, Antonnique 4/30/2014 3:23 PM
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« Disbrow, Jeff 4/30/2014 11:32 AM
Excellent News!

Lohnes, Jennifer &/30/2014 11:18 AM

Great Accomplishment! 'm looking forward to getting a Target MasterCard! Big win for MasterCard

Vora, Nick 4/30/2014 2:33 AM
Fantastic news - well done to all invovied!
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